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$X QRP GH ) WDQFH 9RGQWILHV M WHQV ¢ H SUP HU P D SWIRIRQ @ JWDWXGH ¢
GIQVHP E® GHV SDUMQDILHV DPMX YV GH @ VRA«W AN LOWIMARQ VSX EITX

YRBQIILHY HADRMXL/ FRP P XQDXVBLLHV TXLRQ W X Yk VRXWDX ®QJ GH @Q Qk
SRXUIDILH LD\ RQQHUG! YRERQDUDWHQ 0 DX WBQIH &HWA DQ @H D «\W P DUNX ¢ SDUGHV
OWDWYHY [RUMV  GHV HQIDIHP HQ W VR HQV LHORX H@V HW X Q! G Q P ITX H
SURP HWAXVH HQ I DYHXU GX G« YHRSSHP HQWGX DE®!I GH MXVRQRP VDWRQ GHV MIX Q WA
HWGH @ FRK«VIRQ VRAD®!

1 RWH P WIRQ FRP P XQH FH®@I GH UHQIRUAHU ®f WAX DWRADW GH SWRP RX YRIU GV
YDBIXW/ GH VRIGDUW  G«FKDQI H LOWUFX B HOHWGH WASLRAW WRXYH VRX WRQ VHQ V

GDQV BN DPARQV FRQFY WAV P HQ«HV VXU B WIUDIQ 1 RXV VRP P HV FRQ DIQ K VTX H®!
YREQBUDWFRQWIMH XQ GIYLHU HWHQWHOSRXU UIHBIYHU BV Gk LV VRAR «FRQ R LTX IV HW

HOYLLRQOHP HQWBX[ GX SD\V HQ IDYRUMDQ V&P HU HQ FI GX B VRA«W SOV LQFOMYH
UMTHOW HAWROGDILH

&H WDSSRUAG DPAYV WP RLIQ HGH Q RH HQIDIHP HQ \8H FRQ MY X bie VRX WQHU
HWDFFRP SDIQHU @ MIXQHWH GDQ VVHV DVSILDWRQ VSRX UXQ DYHQU SOV M W

SDUAASDA HWMUHVSHRMHX] GH G4Q MRQOHP HQ W Q VRHE®! SRXUX YRQ VQ R HIRUNV
SRXUERWUXQ DYHQUR» ® YRERQUBUDWHWK QY<«<UMBE®I P RWMXUGH FKDQ HP HQ \SRVIW

SRUMXUGHVSRIUHWGH SLRI BV SRXUVRX V
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) IDQFH 9RRQVIDLLHYV 0 DXUVIDQLH




&57(" ' (17,7<" (/%
0 $85,7%1 ,(

/ D0 DXUM2QIH HWAXQ SD\ V GeVHUM X HGX (X VX FHULHH GH NP t FDUWDRW UM« SDU

XQH | DIE®! GHQVW GH SRSXOMRQ GHQ YRQ K EMIQ WERQASXXV GH YLYHQ W
HQ P LOHX XUEDIQ SUQASDBP HQM 1 RXDNFKRWY/ H SUMGHQND RKDP HG 2 X G &K HINK (O

* KD] RXDQL U HQ P HAWDFPHQWUX LIDXVRQRP LVDWRQ GHV MIXQHV @ X WA FRQ WM
FRUXSWRQ HMB! G« YHRSSHP HOWGX FDSIVBOKX PDIQ ( Q XFRQRP IHD FRQ @ X Q H

RIRAMVDORH QRVE®! GH SUOQASDEP HAWRX WHX ISDUGV H SRUMMRQ V

* «RIWDSKITXHP HQW ®f SD\V SUMWHOM X
1RP RIINFAHO 5«SXEQIXH, V@P LTXHGH@® 0 DXUVDQIH GYHUMW P DU X«H & 6DKDUD RFFXSH X (M

1 DIMHGX UJIP H 5«SXE@TXH UcJ P H SUMGHQUHO
B G DuliAd JUWDQGH SDUMH GX WUMRILH WOQGY TX HD
&DSIMIGBI 1 RXDNFKRW AW DWDQWT XH DYH GHV Y@V FRP P H

1RP ELHGHUJIRQY ¢ SDUMJGH
BXSHULFH NP t 1 RXDNFKRWHW1 RXDGKIERX FROWNMH X Q

) IRQMWE LHV  6«Q«J DO0 DURF 6DKDLD 2 FRIGHQVIDO$ @ «UH ST G «FROQRP ITXH IP SRUMQW/ D WkJ IRQ VXG

Ul SV I HOMBA | DYRUVH @J UFEX &X(WH
3RSXOMRQ P L@RQV $16$" (

3UMGHOWGH @5 «SXEQTXH SUMGHOWO RKDP HG 2 X@ QRWP P HOWJWHH DX IGXYH 6«Q DO /D

R GReR A | oer P DM UAXGH G D
/ DQIXHRIIAH® $UDEH FRH MMQPH GSWDEHV GH %HUE2 LWV HWGH
3UQASDBN @QI XHY QDARQDBV +DWDQU\ D 3X@U SRSXOMRQV VXEVDKDUHQOQHV  IH @VBQWX B
6ROION« : R®I / HIUWDQCDLY HW\kJ DBIP HQWX VIV«

FRP P H @QJ XH DGP LOMADVYH LGHOWY SOXUH® / H GUDSHDX QDWRQDO DYHF

91BN SUQASDBN 1 RXDNFKRWV1 RXDGKLERX . LID . D« VHV I P ERGV MDP ITXHV RU «YRTXDQ Vb1

5RWR =RXHDWA $VIDU 7LGNNGND $B1 HAS NNRXNV
0 RQQDIH 2 XJXI\ DVP DXUVDQIHQOHVO 58 (85 6DKDID HWEBNV IHWRXUAHV P 1OER LHY  HW G

058 WRXJH M P ERODQWEGI VDQJ GHVY P DUMW/
5HDRQ / D UH@I LRQ GRP LODQVA HQ 0 DXUVDQLH HWY

OMDP DYHF SOXVGH GH @ SRSXOMRQ «VDQWGH WP RL) QH GH ORMRILHHAGH D IRLGX SD\ V
FRQIHWIRQ P XVX® DQH VXQQIWHA

/ HFKUWADQLWP HHQ 0 DXUVDQLH VHUDIWHQYLLRQ

@ SRSX@VRQ WHGYDQWGH O J @VH FDVKRATXH HQ

0 DXUVDQIH
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4 XLWVRP P HV QRXV"

) WDQFH 9RERQILHY HVAD SOWI RLP H [ IDQEDIVH GX YRERQEBUDWQMQDARQDOG «AKDQI H HAGH VROGDUW
FlkcH HQ VRXV @ |IRWP H GXQH DWRADWRQ HWGVRLP DLV J IRXSHP HOAGLQWU-WSXETE ) * ,3 ) DQFH
IRBRQWILHV + 2 S«UDWXU GX P LQMAWH GH @ XURSH HWGHV $1IDILHV «WDQI2 UHV  XQIWQ VW GHV
FROPWWY HWGHY DWRFADARQY GDQV ® FDGLH GXQH P MMRQ GIQWUWI « QDO B G« YHIRSSHP HQWHW
@ SWRP RVIRQ GX YRERQVDUDWQWALQDVIRQDOG « FKDQJ H HWGH VRAGDUW 9, (6  UHFRQQX SDUD ®RLGX

DRYAN FRP P H GIYIHU WDQWHU/DOGDPARQ GH @ SROMTXH GH GYHBRSSHP HQMRIGDILH GH @
YWDQRH (@ VDSSXIH SRXU FHD VXU XQH SWWVHQRH HQ ) IDQAH  KH DIRQD®!I HW2 XWH P HU HWAXU XQ
WWVHDX G( VSDFHV ORBRQWUDW (9 HQ $IUTXH HQ $MH HQ $P «UTXH @WQH DX[ &DUDEHY DX 0 R\HQ
2 UHQWHWHQ 2 F«DQIH

1 RWH YIMRQ GX YR&RQVIDUDW

) WDOFH 9RBQILHV HAWWHY P HP EUHV SDURJ HQWXQH YIMRQ GX YRERQUPUDW G LQIH SDU @ &KDUM GX
YRERQBUDWOMODARQDOG «FKDQI H HWGH VRIGDUW 9,(6  HWRQGH VXUGHV SUQASHV IRUV

y HQU DJ HP HQUWRAGDLLH LOMUQDARQDCHVAKQH U« SRQVH WDQWYHUVD®! HASXMADQWM

DX[ Gl LY GH QRWH VRA«\W HWGX P RQGH

y OVIQVRUMGDQV @ SHWSHPWYH GXQ YRBQUBUDARXYHUAE VRXVWV HAURXY DX GRFDO

FRP P H ¢ QQWIUDDMRQDOVRXWDX RQJ GH® YIH , CHWITRQG« VXUBN LHIMRQV

KXP DIQHV BV «FKDQJ HV LOMUFXGXUHY B SDUMQDUDWHWG! SUQASH GH UkFISURAW

y OVIQVRUMGDQV XQ SDURRXWY ¢ @ 1RLY AVR HQ HWELRI FVMRQQHOG DFT XIMMRQ GH

VDYRIWY GH VDYRIU-WH HWGH VDYRIU | DILH QRXYHDX|

3DU VRQ FDIDFWH XQLYHUHO ®f YRBRQBUDWFRQMEXH DX WHQIRUAHP HQWGHY VRAWY AYIGN ¢
QP HUHQFH GH VRAWY SOV LOFOMVLYHY  VRAGDILHY HWRXYHUMV VXU ®f P RQGH , OFRQFRXUMDIOWL ¢
LHBIYHU BV Gl @V DX GeYHBRSSHP HQWKXP DIQ HWE CWMOW GHY 2 EMPAIV GH GeYHBRSSHP HQW
GXWDE®! 2"

1 RVP DMRQV
,QIRLP DVIRQ HWRUHOVIDVIRQ

) WDOFH 9RBQBILHY IDIWFRQQUDWH DX SOV JIDQG QRP EWH  IOVMMWRQY SXEQ XHV
DWRADARQV JIDQG SXEQE BV GVSRVMIY [ LDQEDLY HWHXURS«HQV GH YRERQWUDME

QOWILDWRQDO SDU GlLI«WIHQW FDQDX[  DFFXHOGX SXEM@F ( VSDFHV 9RGQWUDW ¢
QWDQIHU SXEGDMRQV  RXWY  OXP «UTXHV ~ SDUMHSDAWRQ ¢ GYHUHV

P DQUHWIMRQV /D SOWIRWP H FRQWEXH GH FH IDWe LHQGUH YIME®!I HWOME® HQ
) WDOQFH ¢ QWDQJ HU B YREQIUDAHWGB GIVSRVW YV 1 LDQEDLY T X H@® HOFDGUH

$FFRP SDJ QHP HOWHWP LVH HQ U<\VHDX

) WDQFH 9RERQWILHY SURSRVH XQH H SHUWH GHV IRUP DARQV HASHLP HWID P IVH HQ UcHDX
GHV P HP EUHV HWSDUMQDILHY HQ ) LDQRH HAGE QQWALQDARQDO 6HV ( VSDFHV 9 REQWUDW VRQW
GHV GVMHY GDPMRQ GDSSXL HWGH P MH HQ UMHDX SRXU QHOWHP E®I GHV DRMXU/ GX
YRERQEUDW GDQV BV SDV R» & VRQW IP SOQAV DIIQ GH WFXUVHU BN SDURRXW/
GHQI DI HP HQWHWGHQ P XGASTHU GV DRMXL/ (@1 SDUARSH DIQWL DX UHQIRUFHP HQWGHV
FDSDAWY GHVHV P HP ELHV HWSDUMQDILHV HQ ) LDQFH HAE QQWLODARQDO




&ROQFHU/MIRQ HAB MLGR\ HU

) IDQFH 9RBQVILLHV RU DQIVH B GIDERI XH HOWH B DAMXLY GX YREBRQWBUDWHWSDUARLSH
DIOL ¢ @ Gl IQMRQ HME @ P MH HQ  XYUH GH SROATXHV SXEQIXHY HWGLQMDWYHY
P X®DRMXU/ VXUBN TXHWRQV GHQJ DI HP HQAWRIGDLLH LOMUQDARQDO

([ S«UP HQVDVIRQ

) IDOFH 9RBQILHY DQDOVH BNV G\ QDP LTXHV GX YRERQWUDWHWP HWHQ ~ XYWH GHV

SWRIWDP P HV GH YRERQWUDWAS«ALLITXHV GDQV XQH G«P DUFKH GH S«UP HQEMRQ HWGH

FDSWVDOVOMRQ $X WDYHWY GH VRQ UVHDX LOWAUDDARQDO @ SMWA RLP H DSSRUM QRVEP P HQW
VRQ VRXWHQ ¢ @ P IVH HQ S@FH GH GLVSRVMIY QDMRQDX] GH YRBQUBUDWHWGH SLRI LDP P HV

GH UASWRAW  DFFXH.OGH YRBRQUBLLHV « WDQJ HUY HQ ) UDQFH

9 DARUVDVIRQ

) LDQFH 9RBQBILHY ~ XYUH ¢ @ UHFRQQDMDQFH HWE @ YDBRUVDARQ GX YREBQDUDWHWGH

VRXWAV BV | RUP HV GHQJ DI HP HQAWWRAGDILH ¢ QQWLDDMRQDO QRVIBP P HOWE BIXUSUVH HQ
FRP S\W GDQV ®1 SDUFRXUY SURI HWIRQQHOGHY YRBRQUALHY

e ) WDQFH YRGRQVIDLLHV HWVHV HVSDFHV YRGRRQVIDUDWGDQV B P RQGH

) IDQFH 9RERQWLLHY HWWMUHSUVHQWH ¢ QQWLODARQDOE WDYHWY XQ WKWHDX GH  ( VSDFHV 9RBRQUBUDW
(9 P SOQWV GDQV BV SD\V R» VRQWP RELDAV B SV GH YREQWILHY 6S«FLLAW HWSRIQW RUNGX
YREQEUDWIWDQEDY BNV (9 VRQWGHY FHQAHV GH UHWRXUAHV HWGH FRQVHO SRXU BNV \WMKXPMUHV
SDUMQDILHV BV SRXYRILY SXETEV BNV YRERQWLHY HWBN SHIRQOHY HQ G«MUGHQI DI HP HQWIYY P 2 QHQW

GHV DPARQV GH IRWPP DARQ GH P IVH HQ UWHDX GH SURP RURQ HWGH G YHBRSSHP HQWGX YRERQUEUDW
LOMODARQDAG « FKDQU H FWGH VROIGDUW




) LDQFH 9 RRQVDLLHV HQ 0 DXUVDQLH

e /| (VSDFH9R®RQDUDW HQ O DXUVDQIH
&k« HQ Q VSDFH YREQBUDW HQ 0 DXUMBQH HWAKQ FHQWH GH URWRXUAHV SK\ ITXH GROABN REMIPWY
VRQW

« ,QRWP HUHWRUHQWIUGN DAMXLY/ ¢ FKDTXH «VBSH GH GIXU/ SURMW GH YRERQWBUDW

o 2 L DQWVHUGHY DPARQV YWVDQWE SLRP RXYRIUG! YREBRQUBUDW

« $FFRP SDJ QHUHWHQ RUAHUGN FDSDRWY GHV DRMXLY/

o &QUHUGHY THQV HWVBEQIXQ UVHDX HQWH BN DRMXUY GX YREQWBUDW

* WBFH ¢ VD FRQQDMDQRH GX WIUDIQ QTXISH GH ) IDQFH 9RBQMLHY HQ 0 DXUMBQH IQIRWP H RUHQM
FRQW.@I DFFRP SDJQH @ P IMH HQ RXYUH GH @ SROAT XH QDMRQD®! GH YIBRQUBUDWHQ P DXUVBQIH SLRIWDP P H
QDARQDG! GH YREQBUDWSIEW SDU®! P LOMMUH GH @ MXQHWHHWP HAHQ U\HDX BN GLLI « UIHQW DRWXUY GX

IREABUDW QWALDWROQDOG « RKDQJ H HAGH 6RAGDUW FDQGIGDW YREBOMALHY E«Q«YRGNV WAKPMUHY GDH-XHO
HWGHQYRL SRXYRLWWY SXEQFV VRA«\W AYIGI W

3DU DXL ) IDQFH 9RBRQMALHY 0 DXUVBQH FRQWEXH DX UHQIRUFHP HQWGHV FDSDAWY GX SLRIWDP P H GH
YREQBUDAQDMRQDCP DXUVBDQHQ

e 1 RWH«TXISHHQO DXUVIDQH
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) LDQFH 9 RGRQVDLLHV HQ
0 DXUVDQUH




9 RERQVDUDWOVIHUQDVIRQDO

/ HV GLVSRVWIV | LDQEDLY GH YREQBUDAQMQDARQDCBUKVHW HQ 0 DXUVBQIH VRQW

/ H 9RBRQVDUDWGH VRAGDUW LOMUDDIRQD®! 96, \VDQV @ W GoJH SRXUXQHGXWHGH P RWY
PIOP XP MVIX¢ GHX[ DQV VXU XQH P-PH P MRQ 1O VDIIWGXQH P REIDAH EDV«H VXU @

FRP S«\WMQFH GHV96, ROAKQEDF  HWDP R HQQHGEJHHWAGH  DQV &H GIVSRVIWE HVARXYHW
¢ @ UASIRAW HASHP HW«J DBP HQAGHV P RELDAV 6XG 6XG

o (Q @0 DXUMPQH FRP SWMIXQ \RDOGH  9RBQMLHY GH 6RIGDUW , QMQDARQD®G! 96,

&RQI «V GH VRIGDUW SRXU GV DRIV RX HOFRUH YRBQEUDWAQIRU SRXU GV UMWDY YRERQVDUDW
G«FKDQIH HWGH FRP S«WQFHV  9(& ([HP S®I GHP MRQ  VRXWHQ ¢ GHQVHI QHP HQWIRWP DURQ

GH FDGUHV GHV VAKPMUHV VXUGHY WP DWEXHVVS«ALITXH ([ JHARQ HWKXLYLGHVSIRMW  (Q

@O0 DXUDQHFRP SWMXQWRWMAGH P MMRQ 9( & SRUA SDUMWRADWRQ $J ILS 96!

IRBQMILHO RQDFR 8 QH VHX®I P MMRQ G«S®\ «HDX VMIQGH @ 1* 7' + / DXVDQQH

,OH MM GDXWHV GAVSRVWY GH YREQEUDWQMQDARQDOHQ 0 DXUMBQIH HWT XL QH VRQASDV HQFDGU

SDU) 9 D\DYRIU

®19,( IRBRQABUDNOMUODARQDCHQ HOAHSUVH

9,$ 9IRERQBUDNQMUDMRQDCHQ DGP LOMADURQ

HWBNV 91 8

5DSSHO
/H XQ DFFRUG FDGWH HOWH O

JRXYHUQHP HOWGH @ U«SXEQTXH | UDQEDLVH HWO

JRXYHUQHP HOWGH @ WSXEQIXH IMDP LTXH GH

® 0 DXUVDQIH UHDW DX YRBQEUDWOMOQDARQDO
G«PKDQJ H HAGH VRIGDUW HAGH PARQ GH ) LDQFH

YRERQWLLHY HQ 0 DXUVBQIH HWWLI Q- &HWDFFRUG VH

YHXWARP P H REMIPW HQWH RXWHV GH VRXVIAQLU HW
GH IDYRUMVHU BN «FKDQUIHV GH FRP S«\WQFHV HW
GV QHQV HQWH G FIVR HQV GH GHX[ SD\V ¢

WDYHW ®19, (6




/ HV WIXKFXUHV G FRYRLGHY YRGRQVIDLLHV VRXV GV
GVSRVW V [ LDQEDLY HQ 0 DXUVIDQIH

¢ ' «@J DWRQ FDWRA XH SRXUD FRRS«DARQ

¢ 68 BHUYFHGH&RRS«UDARQDX ' «YHBRSSHP HQW
$WRADMRQ * « QDB G, QMUYHQDQW 5 HWDIWY $* ,5DEFG
o /D* XIGH

) WDQFH YRRQWIILHV
/ HVWUKXRWUHY G HRYRLGHV YRGRQVIDLLHY P DXUVIDQLHQV HQ ) LDQFH
e ' «@JDVIRQ FDWRA XH SRXUD FRRS«DWRQ

¢ 30QWSUH¥H $WRADARQ GH SUMHUIDMRQ GHV IRU-W

« $WRADARQ SRXUB' «YHBRSSHP HQAGHV , QUDAYHV
&IVR HQOHV HW( XIRS«HQQHV $' , &(

I HV WUKPWUHV G IFFXHLOGHV YRGRQW IDHV 1 LDQEDLY HQ 0 DXUVDQLH

e *LGU 0 LJUDARQ&MR HQOHW ' «YHRSSHP HQW
« 6DQW BXG LOMUIYHOWHQ 0 DXUVBQIH GHSXLY
« 3WRIWP P HQDWRQDAGH YRRQEUDWHQ 0 DXUMBQIH
© DVBQRXQD
o 0 LOMAUH GH @ GeFHQADD/DWRQ HAGX G« YHRSSHP HQW
@FDO0 LQMWUH GH QQWUHXU

e / D5HIIRQGH 1 RXDNFKRWV
o [/ $IHQFH D@®P DQGH GH FRRS«DWRQ
LOWMUQDURQD®! * ,=
e /D&WRI] 5RXIHIWDQEDWH
« ) WDQFH YRBRQWILHV
) 3 DUMQDLLHV GH SLRP RIRQ GX YRGRQW DW
o (FROI/HV«OMV ¢ 1 RXDGKIERX HQO DXUl/DQLH

« / DP EDWDGH GH ) LDQFH HQ 0 DXUVBQH

[ HVWUKFXXUHY G FRFXHLOGHYV
YRGRQVDLLHY 0 DXUVIDQLHQV HQ ) LDQFH o $JHQFH I UDQEDIVH GH G« YHRSSHP HQW

¢ &RP P XQDXW G$JJ®P «DARQ GH

/ D3RUM GX + DIQDXW LQMMWDQEDY

&DP SXV) WbORH

e 0 LQMAHGH G XVRORP VDWRQ GH @
-HXQHWH GH P S®&L GHV 6SRUNV HAGX
6HWYIFH AYITXHHQ O DXUMIQH

o Il@IGH3DUY

o BWXPXUH, QRWP DARQ -HXQHWH
6$9,* 1</ ( 7(0 3/(

* THVERP LW GH-XP HOJH GH 0 GHD G HWGX G YHIRSS
IHY HDJ . FHOWDD/DARQ HOW
6DVLIQ\ Bl 7HP S LQMAH < < HP
®FDO0 LOMA/LH GH QQWUHXU
« 3WRIWDP P HQDWRQDAGH YRERQWUDWHQ O DXUMIQIH
« 1508 ( . DBQRXQD

o 1 DARQVXQHW



®VSWRIWDP P HGH SLRP RVIRQ GX YRARQW DWHQ 0 DXUW QUH

3WRIWDP P H 9RGRQVDLLHV SRXUM * LDQGH 0 XDLAB 9 HUM

/ DQF« HQ VHSWP EWH MVTX DX 11Q [ «YUHU FH SURIWDP P H YIVH ¢ UHQI RUAHU® FRQMEXWRQ GX
E«Q<YROVDX| [QWMDAYHYV GH @* WDQGH 0 XUDLAB 9HIM
) LODQF« SDUD' «@J DARQ SRXUMD VRA«W AYIB! GHQI DI HP HQWAMR HQ HWD MIXQHWH GX P LOMA/UH GH

Q XURSH HAGHV $11DILHV «WDQI2 LHV 1OP REIOMH SBVGH  YRERQMILHY HQJ DJ «V GDQV HQYILRQ WHQM
SIRMW USDUAY VXUTXDWH SD\ V- Bl 6«Q«J DO® 0 DXUVBQH ' NERXWHWB! 7AKDG

(QO0 DXUMBQH FHSWRIWDP P H VHAWADGXIMEDU®! G« SERIHP HOAGH P MRQV GH YREQWUDW

¢ 9RMQVDLLHV GH 6ROGDUW , QUALQDVIRQD®! 96,

e IR®RQVDUH G <« FKDQJ HVHWGH &RP S« VIHQFHV HQ FRADERWDMRQ DYHF $* ,5 DEFG

e IRBRQVDUHYV1 DMRQDX[] G«S@R\ «VGDQV I FDGLHGX 3 9* 0 9 DYHF ADSSXLGX : DVIDQRXQD



3WRIWP P H GDSSXL DX ' «YH®RSSHP HQW GHV « FRAWFP HV 1 DVMRQDX[ GH

9RRQVDUDWHQ $IUTXH ' (19$
3WRIWDP P H' (19$ HQO DXUVDQH

/H 3WWP P H QDARQDOGH YRERQWIDWD E«Ql IF« GH SOMHY DWTHY/ RU DQWV«HV SDU BV DI HOFHV GH

P IMH HQ RHXYWH GX SLIRIWDP P HDX 7RIR DX %HQLQ HWSURFKDIOHP HOAHQ

HOWH RXWH FRP P H REMPWV

¢ ' DNDU FHV DIMTHY RQW

o (FKDQIHV GH S«UHQFHV HQAHY BV DI HQRHV HWBN SURIWDP P HV GH YREQUUDWE«Q«I EIDILHV GX

3IRILDPPH' (19$

o 3OQUIDARQ HAIQWI UDMRQ GX YREQEUDAGDQV BN SROAT XHV SXEQN XHV QDAWRQDBN HWERFDBN

o (YDXHUGN SWRIWDP P HY GH YRERQWUDAGDQV @ | RQH GDPARQ GX SURMAW

o ( FKDQIHY HMGVRXWRQ VXUGY SIDWT XHY GH SLIRP RWRQ GH YRERQUWUDWHQAH BV SD\ V

«  3RIHWIRQQUDDVDARQ HWFRQVRIGDMRQ GHV «FRV VWP HV QDWRQDX] GH YRBQUBUDW
o &UKHU BV FRQGIMRQV GXQH FX@XUH «YDOXDWYH SDURI «H 1RQG«H VXU GHV WIQGDUBY LHFRQQXV HW

DGDSWH DX] Wk DDAV GHV FRQOW WV QDWRQDX[ DI UFDIQV

8 QHP IMMRQ96, GDSSXLDX 31 9 : DVIDQRXQD HWAHQ FRXU/ GHSXLY DRYAN

3WRIWDP P H7(92

/HSWRIWP PH 7(92 VIQWUWGDQV G FDGH GH @

FRRS«UDMRQ [QMODARQD®! HWRITWH DX[ MIXQHV GHV
RSSRUMQWY GH P REIOH GDQV GlI«HQN SD\V

SDUMQDLULHV
PIWRQV 96, 7(92 RQW «W WKDDWHY HQ
0 DXUVIDQIH GXIDQWD S«URGH GH (€D O VA

FDGH GHV FRRS«UMRQV HOAH GHV FROPAYWY
IWDQEDMHV ([ 5«JLIRQVXG SIRYIQFH $GHV &TW G$] XU
VIO GH 3DUV HW® YI@ GH 0 HY HW® UJIRQ GH
1 RXDNFKRW

SRXUXQH GXUW<H GH

P R



/ H 9 RGROVDUDW, QWALRDVIRQDOGH 5 « FLSLRFALW 9,5 HQ ) LDOFH

(Q Q9 GHO DXUMQHFRP SWM P MRQV96, GH UASURAW HQ ) LDQFH

« 96, 1 GID\ H$LFKHVRX $P EDWDGUFH GH G4QJ DI HP HQWAMR HQ HWGH @ P RELOW ¢ QQWALDDARQDCDX SB V
GH @ GILHPARQ GH MXQHWH ¢ @ &RP P XQDXW GDU J &P «UDMRQ GH @ 3RUM GX + DIQDXWS QH P MMRQ
SRUAH SDUGSWRADMRQ SRXUB!' « YHRSSHP HOWGHV , QUADAYHV &IVR HQQHV HW( XURS«HQQHV $' , &(

« 96,' DRXGD' ,(<( HQWQWIXH9,5 $FFRP SDJQHP HOWGHV SXETEV SWFDILHY DYHF ®i kI XJ H ¢ 3DQUWD

e 96,/%$9" $/ 6LIGSKP HG P IMRQ G«S® «H DX VHQ GH 3@QHM XU HOFH ¢ 3DUV

¢ 96,0 62: 3DW« P IWRQGS® «HDX VHQGH G UKH ¢ &BILP RQW HUDQG HASRUXH SDUD' &&

9 RERQVDUDWQDVIRQDO

' HSXLV MIQ ® 0 DXUMEQH D 1QW« XQ 3WRIWDP P H GH 9RGRQVDUDW 1 DVRQDO LOIMXG )
: DVDORXQD + 1 RWH 3DWIH

/ D VWIE! [QMAMMRQOHDM! GX YRBRQUBUDWHQ 0 DXUMBQIH UHBYH GX 0 LOMAH GH S XVRQRP IVDARQ GH @

HXQHWH GH, (P S®L GHV 6SRUN HAGX BHUYIFH &IITXH @ GILHPARQ GX VHULFH AT XH HVARKDLD «H GH

SWRP RXYRLU G4QJ DI HP HOWALYITXH ¢ WDYHW @ P IMH HQ  XYUH GX SLRIWDP P H QDARQDOGH YRERQWUDW
: DVBQRXQD

' DQV ®f FDGLH GH VRQ 2 EMIPI WUDWJILTXH 11 ) DYRUVHU @ UHFRQQDMWDQFH GH OHQJ DIHP HQW
FIVR HQ ¢ OLOVUQDVIRQDO ) WDQFH 9RRQMILHY VRXWHQW ®f M VWP H QDAWRQDO GH  YRERQWBUDW HQ

0 DXUMBQH

/H XQ DFFRUG FDGUH GH SDUMQDUDW HOWH ) WDQFH YRBQWEILHV HW ® 0 IOMAH GH

GXVRORP MMRQ GH @ -HXQHWH GH , (PS®L GHV 6SRUN HW GX B6HWIFH &IMTXH UHDW ¢

@FFRP SDJ QHP HQWGH @ 0 DXUMBQIH SRXUD P IVHHQ  XYUH GH VD SROAT XH QDARQD®! GH YRERQUBUDWHM
W Q« &HWDFFRUG VH YHXWFRP P H REMIPVE GDFFRP SDJ QHU 1 P LOMA LH GDQV @ G| LOIMRQ GH VRQ

FDGUH GH YRBRQVDUDWQDVIRQDOE VWDYHWY B SDUMI H GHV H S« UHQFHY HWADSSXL Qe FHWDLLH SRXU @

P RELOVDVRQ GHV P LMRQV GH YRBRQVIDUDWHQ 0 DXUVDQLH

' «SERHP HQWGH 9 RGRQVIDLLHV QDVIRQDX[ DYHF ADSSXLV GH ) LDQFH 9 RGRQVDLLHV HQ

' DQV ® FDGUH GDFFRP SDJ QHP HQWGX SURJWDP P H QDVIRQDOGH YRERQVIDUDWH 0 DXUVDQIH ) UDQFH

9RBQWILHV IDAMM HW DFFRP SDIQH GHSXLY Gl G«SEHP HQW GH YREQWILHY QDWRQDX]

QRVIZP P HQWE WDYHLY BV SLRMW VXLYDQW

¢ 9RGRQVDLLHV GDQV ®f FDGLH GX SLRMMW7,. YIVDQWE VRXWQLU GHV DPARQV GDQV BV GRP DIQHV GX
GYHRSSHP HQWEBRFDO GH (I UFXOXH GH @ J RXYHUDQFH HWGH @ GFHOADDOMRQ DILQ GDSSX\ HU
GV FRP P XQHV UXWDBN GH @ UcJ LRQ GX + RGK ( K &KDU L (VAGX 3D\ V

«  9RMQVDLLHV QDVIRQDX[ SRXUM * LDQGH 0 XUDLAH 9HUM | LODQF«<H SDUBI9 * 0 9



&RQYHOMIRQ GH P RELOVDVIRQ GH  YRAIRQVDLLHV QDVIRQDX[ SRXU O
3LIRMW7,. SWRMWILQDQR« SDU G)' HWP LV HQ RHXYWH SDU @ ' * &7
P LOMA LH GH QQW UHXUHWGH @ G FHQWD@MDVRQ

,OVDI IMGXQ SIRMMSLBW GH P REIMDWRQ GH  YRBQULHV QDMRQDX[  HQ FREDERUIDMRQ
DYHF ® 3WRJWDP P H 1 DWRQDOGH 9RBQEUDW: DVIQRXQD DX SURIIWGHY VWKPXUHY GH
GYHBRSSHP HOWGDQV @ WJIRQ GX +RGK (K &KDUKL / HV \WMXPMUHV GDFFXHIOVRQW

YDU«HV ¢ VDYRIU @ : L@\ D GX +( & B FRQMOUJ LIRQDO @ FHIX®! GX VXLYL GHV SURMW GX
+(& OV GHX[ 0 RXJKDEDV G$P RXUWHWS GHOVDIRX BN FRP P XQHV FRQFHU<HV BV
LOVSHPMRQV GH I UEXAXIH G«®YDIH GH @ MXQHWH GH VSRUMWBN FHQWHY GH VDQW

GDQV BNV GHX[ 0 RXJKDEEDV
/ DSKURGHGHP MHHQ  XYUH GH @ FRQYHOMRQ V«\BBIGX P RIVGDRYANV DX P DL

[ HV GHP DQGHV GHV LQIRWP DMRQVDXSUWYVGHQ 9 GHVDRWAXW 9, (6

e 4 XHOXHVFKUIWHVHQ

0 RGHV GH FRQVDFW

5«VHDX[ VRFLDX]

3WRI LY GHV GHP DQGHXW/



o ' «YHRRSSHP HQWGX VHFWAXU
5(1&2175(6 GHV9, (6 HQ O DXUVIDQLH

e S5HOFRQWHDYHF GB3() $6

8 QH UHOFRQWH HQUEKIADOW DYHE G33() $6  $WRADWRQ SRXUM® 3 IRWIPARQ GH @ QDQFH GH®) HP P H
HWGH G5 PARQ 6RAD®! D HX @HX

&HW RFFDMRQ D SHP LV G«FKDQJ HUDYHF B SUMGHOWGH MWRADWRQ 0 $KP HG 71MQL 7DD DIQTXH
VHV FRIDERIDMXLY / DWRADMRQ P @ QH GHV DPARQV [P SRUBQMY QRVP P HOMD GMMEXWRQ GH NW
VFROILHV GHV SLRIWDP P HV GDGKDE«W/DMRQ HWGHY DWTHY G« FUWUH GHVQKV DX] MIXQHV DSSHXVHV
&HV LQMDWYHV VRADBN MXHQWKQ U B FIXAIDOGDQV B G« YHRSSHP HOWGH @ FRP P XQDXW ' HV SURMW
FRP P XQV VRQADPXWHGP HOWHQ FRXUY GH SU«SDUDARQ SRXULHQ RUFHUFHWH FREERUMRQ

e 5HOQFRQWH DYHF GV 6FRXW HW XLGHV GHO DXUMIDQIH ¢ 1 RXDNFKRWV

&HWM UXQIRQ D RITHIWARSSRUMQIW G «FKDQI HUDYHE BV
FRP P DADILHV  G«SDUMP HOWX] GH 7HYUUK  =HIQD
<DFRXE &DP DD HWD RKDP P HG/ HP LOH / HV GMAXWMRQV
ROWSRUA VXUCKIMRILH GX VFRXW/P H GDQV ®1 SD\ VHWXU
® AKDARQ GH SIRMW FRAIERWDWY SRXU HQFRXWDI HU
OHQI DIHP HQWGHV MXQHV &HV UIHOFROWHY «VBEQAHQW
XQH FRRS«UMRQ SWRP HMIX\VH  YWVDQW¢ UHQIRUAHU @
SDUARSDARQ AVR HQQH HAE VRXWIQLU B! G YHBRSSHP. HOW
GXUDE®! GHV LQMDWYHY GRFDBN HQ 0 DXUVBQH

e BRXVIHQ ¢ GHV SLRMIW LOQQRYDQW
/ D FROMXPARQ GXQ FRP SG{H VSRUAL SDU MWRADMRQ 2 XVND

BVDGIXP  LQIMKH SDUXQ YRERQILH GH ) WDQFH ORBRQWILHY DILQ GH
IDYRUMHU @ SUDWTXH VSRUAYH FKH| BV MIXQHV ' LDRX 6RXP DUk
SUMGHOWM G2 XWN\D 6WDGIXP &RP SB[ 26& D SDUAAS« ¢ XQH
NRXUQH FRQVDFUCH DX VSRUAHWDX G YHRSSHP HQWHQ 0 DXUVDQH
2 WIQDIH GH YD QHX[ HQ ) WDQFH 6RXP DUk D SRXU SURMWGH
FUHUXQ FRP SB[ H VSRUAI SRXU®BN MIXQHV 0 DXUMBQIHQY GDQV G
EXW GH SWRP RXYRWU @FPV ¢ @ SUDAWIXH VSRUAYH HW GH
WDQWP HMH GHV YDBXW/ WMV TXH @ VRIGDUW HW ®f
G«SDWHP HOWGH VRL

e -DUGEOQVVRAOGDUHY

G -DWGEQ6RAEDIIH HASLRMW FRP P XQDXVBLLHV LIQIW«V
FHW«W DYHF @ SDUAASDWRQ E« Q< YRG! HWB! VRXWHQ GHV
96, YIWVDQWE RkHUXQ HVSDFH GH FROIMDQAY HW
GDSSUHQWADI H DXWRXUGX NIUELODI H GDQV GHVSDFH GX
YREQRUDW

) VRXU RUI DQIV« SRXU BV YREQWILLHY HWGN DRMXY/ GH
RV WP HGX YREQWUDWAHQ O DXUMQIH

&HV IHOFRQAHV RQABHLP LV G«FKDQI HUVXUD YIMRQ GHV 2 6& HQ P HWIQWHQ DYDQG! LY B GX VSRUAHWGX

VHUYEH AYITXH GDQV QQFOMRQ VRAD®! HWG! G YHRSSHP HQWSHURQQHOGHY MIXQHV &H SDUMQDUDW
UHQIRUAH G4QJ DI HP HOWFRP P XQ HQ | DYHXU GH @ MXQHWH HWGX SLRI B V ®RFDO WP RLI QDOWGH GAVSRIU
VXVAW SDUFH SUIRMMBRXUD FRP P XQDXW P DXUVBQIHQQH



(9(1(0 (17,(/

e -RXUXH , QVALRDVIRQDM® GHV
9 RGRQVIDLLHV

"X DX NQVIHU ® FRP P XQH G(O
0 1QD D FRQQX XQH P RELOVDARQ UHP DU XDE® ¢

RAFMRQ GH @ -RXUWQ«H , QMODARQDB! GHV
IRBQBILHV SOF<H VRXV GBI W2 P H) ( QWP E®I

Eo\WARQV XQ DYHQUUP H@BXU+

&HMA LOMDWYH RU DQM<H SDU®H 3URIWDP P H 1 DWRQDOGH 9RGRQWUDW DVIQRXQD HQ FRADERWIDARQ
DYHF ) LDQFH 9RRQVALHY DYDIMSRXUREMIPW GH VHOVEIDHU® FRP P XQDXW ®FD®I ¢ QP SRUBQRH GX
GRQ GHVDQI HWGH CHQU DI HP HOWHQYHLY GHQYLLRQOHP HQMWVRXWHQ UHQI RUEDQWGN YDBIXUY GH VRIGDUW
HWGH UHVSRQVDELDA VRAD®!

/ H SRIQAGRU XH GH FHV MBXU<HV D «W ®f  NIQYIHU ®RU/TXH XQH FDP SDJ QH GH VHOMELDVDARQ D « W
OQF«H ¢ @ P DILUH G( 00 1OD YVDQWE LQAVWUBN MIXQHV ¢ GHYHQUUGRQQHXUY GH VDQJ &HWH LQMDWYH D
PV HQ DYDQWQP SDFWFXADO GH FKDTXH GRQ SRXU ®V HJIDQW DMIQW GH FDQRHU /D IRUM
SDUAASDMRQ DYHE  GRQQHXW/ HWGRQQHXVHV D WP RLI Q< GXQ HQJ DI HP HQWDXWHQME XH HQYHY/
FHWH QRE®! FDX\H

3DU @ VXIW PMRQ D SRXWXLYL VRQ FRXW/ GDQV XQ HVSUWGH UHVSRQVDELOX FRGPWH HQ WH
FROFHOWDQMWXU @ SIRMPARQ GH GHQYILRQOHP HOWQRVEBP P HOWE QXFRGI SXEQTXH GH 7DKIO: KDU ¢
3N /RWGXQHRS«UDMRQ GH UHERMHP HQW  DUEUHV RQWKW SOQWY HQ SUVHQRH GHV «® YHV HAGX
SHURQQHOGXFDW i P ERDDQUKQ HQJ DI HP HQWQJ LE®I SRXUXQ DYHQUSOXV GXUDE®!

&HWMA LOMDWYH «GXFDWYH D SHP 1V GH VHQUELDHU @ MXQHWH ¢ QP SRUBQRH GH SUWVHIYHU BIXUFDGUH
GH YIH / HV NRXL/ VXLYDQW RQVWKW FROVDRKY ¢ @ VHQVELD/DMRQ ¢ @ GRQDWRQ GH VDQJ GDQV G DXWHV
@X[ SXETV WA TXH ®f &HQAH QDARQDOGRQFR®J IH HWGI FHOWH FRP P HUADO/ HNEHG  GDQV ®f EXW
G«@U W ® P REMMDARQ AVR HQQH HAG HOFRXUDI HU B SOXV JDQG QRP EWH GH SHWRQQHY SRWE®I ¢
SDUARLSHUS AW FDXVH HWHQUWHEB! SRXUD VDQW HWGH ELHQ —WH FREFW

/ DQFHP HQWGH @ &DWDYDQH GH 6HUYLFH &LYLT XH HWGH 9 RRQVIDUDWHQ 0 DXUVIDQLH

/H OIlQMAH O RKDPHG $EGD@KL /RX® D

RIIEH®P HOW DQQRQF« B OQFHP HOW GH @
&DUDYDQH GH 6HUYIFH &LYIT XH HAGH 9RBQUBUDWHQ
0 DXUMDQH P HMIQWHQ DYDQWQAP SRUBQAH GH
FHWH LQMDWYH SRXU HOFRXWDIHU @ MIXQHWH ¢
VHQJ DI HUDXVRXUGH YDBXW AMR HQQHV

/ H JRXYHUQHP HQWD P LV HQ SOFH XQ G UMW DMDQWB! VHUYIEH AYITXH GDQV ®f EXWGH | RXUQIUDX|
MIXQHV XQH RFFDMRQ GH VHQI DI HU GDQV GHV DR G LOWU-WI « QDO DGDSWHV DX[  SDUAEX DU
QDARQDBV

/ D FDUDYDQH SDUBQWGH 1 RXDNFKRWY WDYHUHLD TXDWH Z LD\ DV ®f ®QJ GX IGIXYH S5RWR URIK«

. DxGLHW6«TEDE\  DYHF XQH V«UH G DPARQV GH YRRQWUDW, FKDTXH «VBSH Gl YRERQULHV SURYHQDOW
GH FKDTXH P RXJKDWD VHIRQWIP S X«V |DYRUMDQWDIOWL. @ FRK«VRQ VRAD®! HWOHQI DI HP HQW
AVR HO



&HWY«QHP HQWTXLD YX @ SDUARLSDARQ GH SOMHXWY UHSUMHQQW GX J RXYHUIDHP HQAHWGH
SDUMQDILHV D FRQWIIM« XQP RP HOWF@ SRXUSURP RXYRIU®! VHUYLEH AYITXH

&HWH LQMDWYH V LQVRUMGDQV ®1 FDGUH GX 3URJ LDP P H 1 DWRQDOGH 3 IRWIPARQ GHV -HXQHV GRQW
CREMIPAI FMAGH Gl HQGUH OXQIW QDMRQD®! GH 00U FRQWH @ GVRUP LODWRQ HABN GURJ XHV
HWGH VHQMELDHU DX[ GDQIHY G, QMUOHW VRXWHQ P HWEBQWHQ DYDQWM® SHWAY«DQRH HW
CHIRW /D FRMERUIMRQ DYHF ) lDQFH 9REQWILHY 0 DXUBQIH HW: DBQRXQD VRX® QH
QP SRUBQFH GH @ FRRS«DARQ LOMUDDWRQD®! HFWERFD®! SRXUUHQ RUFHUCHQU DI HP HOWAMR HQ

e 5HQFRQWH LOVAHUFX @YX UH@ GHV MXQHV P DXUW QHQV HQJ DJ «V GDQV G VHUYLFH
FLYLTXH HWGHV 96,

) WDOQFH IRGQWILHV 0 DXUMQH HQ
FR@ERWWRQ DYHF MWRADWRQ -HP HQIDJIH
D RKHW& ©@ GHX[BPH «GWRQ GH @
UHOFRQAH  IOMUFXOXUIH!  &HW «Y«QHP HQW
FROWNMH XQ HVSDFH G «FKDQIH GHW« DX|
NMXQHY P DXUMBZQHQV 1P SArX«V GDQV Gl
VHUYIEFH AYITXH DIOWL TXDX[ 9R®RQWILLHY GH
6 RAGDUW , QMALODVMRQD®! 96,

&HWKY«QHP HQAD RITHUADX] SDUAFLSDQW GRSSRUMQIW GH SDUR HU BIXW/ H S«UHQPHV 1G«HV
HWSRIQW GH YXH VXU GHV VXMW FUXADX] WO TXH XVRQRP VDWRQ GHV [HP P HV BV Gl LV
VRADX[ DX[ TXHY | RQAIDFH GV MXQHV OHP SE\ DELDA HAD UX\VMWM ¢ BIXUSLRSIH U WP H / HV
MIXQHV Y« UMDEGBN DPWXWY GH FHV «FKDQUI HV DYDIHQWSWSDU BIXUY FRQMEXWRQV ¢ CDYDQFH
WP RL] QDQUWGH GIXUHQU DI HP HQWHWGH BIXUG«VUGH FKDQI HP HOW

/HV GMAXWIRQV RV «W ¢ @ IRY UFKHV HW FROQWMXPRYHY  IDYRUVDQW XQH P H@BIXH
FRP SWKHOMRQ P XWXHD! HAQP HU HQFH GH SUIRSRVVRQV FRQFW WAV SRXUDJ LUVBQWDX QLYHDX
@FDO TXH QDMRQDO &HW «Y«QHP HQW D WHQIRUR« & VHOWP HQW G DSSDUMQDQFH ¢ XQH
FRP P XQDXW HQI DI «H VRXWHQ VWP XOQUGHV [G«HV QRYDWMFHV SRXUXQ DYHQUUSOXV LOFOML HW
VRIGDILH / D SDUAASDARQ DPAYH GHV MIXQHV D « W XQ Y« UVBE® P RIMXUGH FHWH G\ QDP LTXH

e  &RQI «UHQFH GRFD®I GHV MIXQHV VXU®! FOP DWRFW BLH

3V GH MXOHY WH WIDWHP EBGILRQW SRXU
«FKDQJI HU VXU BIXU UGl GDQV @ WM FROWH ©d
FKDQJI HP HOW FIP DMXH HWWH SWSDUIHU ¢ @

&23
"X DX RPREWH ¢ 1 RXDNFKRWY FHWH
FRQ«WHQFH D IDWMHP E@ SOXV GH MIXQHV

UHSUVHQBOW GLYHOHV U IRQV DIV TXH GHV

UHVSRQVDEGN LOWNMWRQOHY HWGHY SDUMQDILHV
WRKQITXHV



BRXVBIWEP H) 1' & QRWHDYHQU QRAHE&' 1 @ MXQHWH DX F XUGHV HQI DI HP HQW
FQP DATXHV + GcY«QHP HQAD SHLP LV GH

e SHQRUFHU®D YR GHV MXQHV VXUBN HQWIX[ FIP DWTXHY HWBXUL B GCDQVD P MHHQ  XYWH
GHV& 1 &RQMEXWRQV' « WP LQ«HV DX QLYHDX 1 DARQDO
e ) DYRUVHUGFKDQI H GH S« UHQRHV HAD FR FROWAKPWRQ GH VROMRQV DGDSWHV DX FRQM WM

P DXUVBQHQ
e 3WSDIHU® SDUAASDARQ GHVMXQHVE &2 3 DX %kMO

e (QFRXUHU ®f GIDRIXH HOAH MXQHV HWGAGHXY/ QRP P HQNVDYH ®f P LIQMAWH GH
Q@ QVLRQQHP HQWHWO! P LOMA/UH GH G XVRQRP IVDARQ GH @ -HXQHWH
/ HV DRV P DUMXDQWMY RQWQFOXV GHV GEDW GHV DWTHY WP DA XHV VXUDGDSVIMRQ HAD

WDQUMRQ «QHUI «WI'XH DIQVLTXH GHV VHMWIRQV GH SDUR H G H S«UHQRHV QRVIZP P HQWAH@N GH
MIXQHV HQJ DI «V ¢ Q<FKHDMI LOMODARQD®! &23 ¢' XED:&23 ¢ UDNRX

e -RXUQ«H GX YRBRQVIDUDW LDQEDLY
/$8&2175,987,21"' 892/217$5,$7,17(51$7,218%/ ' <&+ $1*( (7' ( 62/, $5,7«

$8; (1(8; (19,5211(0 (17$8;

/D -RXUXH GX 9REQEBUDW) LDQEDLY
RUDQMH  SDU  )WDQFH  9RBQWILHV
ODXUMIQH D HX @X ® RAREWH ¢
QQWMIMW ) IDQEDY GH 1 RXDNFKRW  &HW
«Y«QHP HQAD P 1V HQ DYDQWAP SRUBQFH GX
YRERQBUDWIQWMUDMRQDO G«FKDQIH HWGH
VRIGDUW  9,(6 IDFH DX[  HOWX]
HQYILRQQHP HQBX[ WA TXH

e/ DSUVHIDARQ GH @ EIRGLYHUIW

e/ DJIHMRQ UHVSRQVDE®! GHV IHWRXURHV QDVUHDBN

e/ DO FROAH ® FKDQI HP HQWFTP DT XH

, WDYHW XQH \kUH G DMTHY GH WP RL QDI HV HAGH SDQHY @ MRXUQ«H D VRX@ Q« QP SDFW
VDQI LE®! GHV DPARQV VRIGDILHV (@1 D IDWHP EQ GHV YRBQULLHV &RFDX]  HWLOWLDDMRQDX|
VRXVHQ YDRUVDQAGHV LOMDWYHV FRP P H

e/ DUWHRHDIRQ

e/ DVHOVEID/DARQ FRP P XQDXVBILH

e/ HGYHBRSSHP HONGHV «QHLI LHV UHQRXYHDE®N HQ 0 DXUVDQH



7RXWDX ®Q GH @ MXU<H BN SDUAASDOW RQWSX
GFRXYUU GlLI«UHQN  SIRMW  HOYILRQQHP HQVBX[
SRUAV SDU ) IDQFH 9RBRQWILHV «FKDQIHU DYHE GHV
DAMXW/ HQIDI«V HWDWIMMU ¢ GHV WP RLQDIHV

LBWADONAP SDRASRVMIE GX YRGQWUDW

"HY  IOMUIYHOMWRQVY  CGH UHSUWVHQWRQW
LOVMAWRQOHY GRQWGS P EDWDGHXUGH ) UDQRH
HQ 0 DXUVQH HWOI ' WHAWIXU * «Q<UDOGH @
MXQHWH RQW WHQRU~ QP SRUBQFH GX
YRERQWUDWRRP P H GIYIHU GH G«YHRSSHP HOW
GXWDE®! HWVGH FRK«MRQ VRAD®! / D MXUWXxH D
«JDOP HQASHLP IV GH P HWMH HQ DYDQWB! W
GV 9,(6 GADQV @ WHWRXIDWRQ GHV ] ROHV
G«J WDGHY @ OOWM FROWH @ G VHUNIFDMRQ HW
0) WDOQW IMRQ GH RP S«WOQFRHV
DPARQV

/D MXWxH D SHP IV CH LHQRUFHHU @ FRRS«UWDVMRQ
[ WDQFR P DXUMQIHQQH GDQV B GRP DIOH GX YREQWUDW
SDUAASDWRQ DRWYH GHV MIXOQHV HAGHY DRMXV/ GRFDX|[
"HY  SWIRKDIOHV  «VBSHY RQW «W  DQORQR«<HV
QRVBP P HOQWGHV IRWP DARQV SRXU I XVMXUHV VAKRMXUHY
GDFFXHOHWGHV WcXQRQV GH GEUHIIQJ SRXU P HX[
FRRUGRQQHU AHV LOMWDWYHV / D FRP P XQIFDWRQ DXVRXU
CH &xY«QHP HQW YID GV WMHDX[ WRADX[ HW GHV
UHSRUMIHY YIWH ¢ S«UHQQIWHU (HQJI DIHP HQW HW ¢
OVSILHU GDX\WHY MXOQHV ¢ VIP SrXHU GDQV GHV
DRPARQV VRAGDILHY HAGXIDE®N SRXUD SUWHUYDWRQ GH
O SOF W



e -RXU<H , QUALQDVIRQD®! GX 9 RGRQW @DW

/H  G«AP EWH Q VSDFH G( 00 QD ¢
1 RXDNFKRWVD DFFXH@ & OQFHP HOWR! | LFLHO
GHV DMWY GH @ -RXU<H 3RUMV 2 XYHUMV
VXU ®f 6HUMEH &IMTXH HQ 0 DXUVDQH

RW DQWV«H SDU®! 319 : DVBQRXQD HW) LDQFH
9RBRQMILHVO DXUMDQH

&HWKM DR VIQURUWGDQV ®f FDGUH GH @ -RXUxH QDWRQDG!H HMOWMUDDARQD®! GX YRERQUBUDW
DYHF SRXU REMIPAl GH SURP RXYRIU @ FXGXWH GX YREQBUDW UHQ RUAHU GHQI DI HP HQW
AT XH GHV MIXQHV HWDERUVHUBN DPARQV U DD HV GXUDQWDOQ«H

/ D F<lkP RQH D «W SUMG«H SDU®! P LOMAH GH G XVRQRP IVDARQ GH @ -HXQHWH GH QP SEL
GHV 6SRUN HWGX BHUYIFH &IMTXH 0 0 RKDP HG $EGHIMK / RX@ HQ SUWVHQRH GH SOMHXW/
SHURQQDOWY FRQV GRQMBI : DD GH 1 RXDNFKRWBS' @1 LLHAMXU* «Q«DOGH @ -HXQHWH G
' ILHPMXU* «QuUDOGX BHUMEH &IMTXH  FRRUG.QDWXUGX 3URJ LDP P H 1 DWRQDOGX 9RBQEUDAHW
®f LHSUMVHQWBQML. DARQDOGH ) LDQFH 9RBRQUILLHY 0 DXUMBQH DIV TXH GHV Ge@J XV UeJ LRQDX[
GH @ MXQHWH HWBN SDUMQDLLHV GX VHRMXU

/ RO/ GH VRQ DIRFXVMRQ ®f 0 LOMAH D H SUP « \D IIHIA TXDQADX U B GHV MXQHV YREQWILHYV
GDQV Bl G YHRSSHP HOWQDMRQDO , 0D «YRT X« BN J IDQGHV G«AMRQV GX 3UMGHQWQRVIBP P HQW
© RKDARQ GH P MRQV GH YRERQEUDWQDWRQDOSRXU HW® P IWH HQ SOFH GHV
SWRIWDP P HV YIVDQM HOFRXDJ HU® SDUARLSDARQ AVR HQQH

/ HV SRIQW VDIEDOW GH @ MXLOxH LOFOXHQWXQ ELDQ GHV DRRMWY P HMIQAWHQ DYDQW®BN
FDP SDU QHV GH VHQVELDVDARQ @ P RELO/DWRQ GDQV BV VHAMXUY/ GH @ VDQW GH GGXFDARQ GH
GOYILRQOHP HOWHWGH MGP LOMADWRQ GFDB! ' HV Vi DQFHV LOWADPAYHY RQWkJ DBP HQASHLP L
GH VHOVELD/HU @ MXQHWH DX[  ELHQI DIW GX YREQIBUDASRXUBXU G YHRSSHP HOASHWRQQHCHW
OXU FRQMEXWRQ ¢ @ VRA«W (Q SHUSHAWH ® PV HQ  XYWH GHV P MRQV GH

YREBQBUDWFRQMIMXH XQH «VBSH FUXAD®!I DYHE GHV SWRIWDP P HV VS«ALITXHY HQ SDUMQDUDW
DYHF ) LDQFH 9RBQMILHVO DXUMBQIH SRXUDWXUHUXQH P HABIXUH FRRUGLODWRQ

/HO LOMAH D VRX@ Q« TXH D P DUMX« XQH «VBSH GeAMYH GDQV QQW. LDARQ GX YREQIUDW
GDQV @ VSKa LH SXEQ XH P DXUVBQIHQQH , OD LOVMA VXU @ QuPHWIW GH P RELOHU @ MXQHWH
DYHF UHVSRQVDEIDA HW MQR«UW  HQ ®XU |RXUDMDQW XQ FDGH WXPMUDQW SRXU BIXU
HQJ DI HP HQWFMR HQ



e ) HWMIYDOGHV &IWV GX 3DWIP RIQH ¢ 2 XDGDQH  «FKDQJHV DYHF BV DPVIAXUY
@RFDX[ SRXUSLRP RXYRW @ |RLP DWRQ SLRI HWIRQQHI® HWP HWIWHQ YDBIXU B
SDWIP RIQH

"X DX  G«RP EWH XQH P MRQ D «W
P HQ«H ¢ 2 XDGDQH GDQV ®f FDGH GX ) HAWYDOGHV
&IV GX 3DMP RIQH HQ 0 DXUMIQH XQ «Y«QHP HQW
DQOXHO UXQMADQW DRMXLY/ SXETEV  SDUMQDILHV
WIKQTXHV  [IODQAHY HW VRA«W AYI®I /D
TXDRJEPH «GMRQ RXYHUM SDU ®f SUMGHQW
ORKDPHG 2X@ &KHNK (O * KDJRXDQL VHW

FRQPHQWAH VXU® AVR HQQHW HAOXQIW QDWRQD®!

) LDQFH ORBQWALHY SDUMQDILH GH ®QUIXH GDWA D DWIMW DX[ «FKDQU HV VXU G U] ® GH @UAYDQDAGDQV @
SUVHUIYDARQ GX SDWIP RIQH HWD FDVMRQ GHP S®LY / REMIPA SUQASDOVBMGH UHQFRQWHU BN DRMX LY/
@®FDX[ HWGH SWRVSHAMU GHV RSSRUMQWY GH YRBQUBUDWSRXU VRXWQU G G« YHRSSHP HQWGH @
IRUP DMRQ SURIHWIRQQHE! / D P MMRQ VIQWRIMGDQV B FDGUH GHV GMAXWRQV HQ FRXUY DYHE ®i P LOMA/LH
SRXU «@ERWHU XQ SDUMQDUDW YMDQW ¢ IHQRUAHU @ IRWP DARQ DUAYDQD®! HW SLRIMMRQQHD! HQ
0 DXWWBQH

/ HV GIVAXWIRQV RQWHX @HX BV GHV -RXUXHV 1 DARQDBN GH G UAVDQDW -2 1 $0 RUW DQMHV ¢

2 XDGDQH R» GHV FDGLHV GX P IQMWWH «OXV @®RFDX] HWDUADQV RQW«FKDQI« VXU QP SRUBQFH GH

@UAYDQDWIRP P H GMHU GH GeYHBRSSHP HQW«FRQRP LTXH HWAVRADO / HV We P HV DERU<V LOFOXDIHQMD

YDRUVDARQ GHV FRP S«WIQFHV DUAYDODBN @P «IRIDARQ GH MFFV ¢ @ IRWP DARQ DX 1LQDQAHP HQWHW
DX[ P DUK«V DIQULTXH @ GXUDELDA GHV P «\WH WDGIMRQOHY

GHV SDUARSDMRQV DX FRQI «UHQAHY HAGHY UHQFRQAHV HQ P DU H GX | HWAYDO ( @)1 D SHP LV GH IHJI RIAHUD
FRRS«UDWRQ HOWH ) IDQFH 9RBQEILHY HW®! P IQMAH P DXUMIQIHQ GDQV ®f FDGIH GXQ SDUMQDUDW
VDWIITXH SRXU VRXWIQU MUADQDW SUKWHIYHU ®f SDWIP RIOH FX®XUHO HW SLRP RXYRIU G S®L
QRVZP P HOWSRXUBN IHP P HV HWBN MIXQHV / HV UIHFRP P DQGDVMRQV VRX @ QHOAD QPHWAW GH SRXU/XIYUH

BV «FKDQJ HV SRXUG«I QUG GRP DIQHV SURUMALHY GDAFRP SDJ QHP HOWAWGH SDUMQDUDW



0,66,216"' $338,

¢« OLMHHQ XYWHGH®P MMRQ96, GHO 3DXQ HIRXP YRBRQVDLLH GH VRXVIHQ ¢ O<FRV WEP H
QDVIRQDOGH YRBRQVDUDW,  DVIDQRXQD GDQV B FDGLH GX 3WRIWDP P H' (1 9% HQO DXUVDQIH

/H SRIPPH GH ' «YHBRSSHP HOW GHV
CFRAVWP HV 1 DWRQDX[ GH 9RBRQWUDWHQ
$IUTXH ' (19$ OQR HQ SDU ) IDQFH
ORBRQMILHV HQ SDUMQDUDW DYHF CbJ HQFH
1 DARQD®! GX 9RBQWUDWDX 7RIR $197

YIVH ¢ UHQRUAHU® P RELDA HWHQI DI HP HQW
GHV MIXQHV DI UFDIQV ¢ WDYHLY B FRQWOHQW

&RP SRV« GH GRX]H SD\V GRQW® 0 DXUMBQH & SIRIWP P H FKHUKH ¢ IDYRUWHU GHV
H S«UHQFHV SLRIMMRQQDDDQMY SRXU @ MXQHWH DIUFDIQH HQ YDBRUVDQW®! YRBQUBUDW
FRP P H GMHUGH G YHRSSHP HQAMBRFDOHWUK] LRQDO S Q H HP S®! LAO\ADW GH FHWH LQMDWYH HVW
®P DMMRQ GH3DXQ HIRXP  RUJIQDILH GX &DP HUIRXQ TXLD «W V«®PARQQ« SRXUXQ DQ GDQV G

FDGH GX 3WRJWDP P H 1 DARQDOGH 9RERQWUDWV  DVIIQRXQD HQ 0 DXUMBQIH $ YDOWVRQ G SDUV
XQH SUSDUMRQ LOMOWLYH GH GHX[ NRXU/ D «W RU DQIV«H DYHF TXISH GX 31 9 &DP HRXQ

&HMA VHWIRQ D SHUP LV GDERWGHUGY REMPW Y HAP BMMRQV GH') WIDOQRH 9RBRQWILHY BV YDBIXWY GX
YRERQWUDWGH VROGDUW LOWLODWRQD®! B SLRMMWS«HLLT XH GH 3DXO DIOM_TXH GHV DVSHAW @<V
¢ @ VDQW O WFRXUW O JHWMRQ GHV WTXHV HWO®I G«YHBRSSHP HOWP RWDO AMTIXH HW

HQWHSUHQHXUDO

/ HRRUWGODWXUGX SIRIWDP P H: $7$1281$% D SWKWHQW @ YIMRQ WADWJI LTXH GX SIRJWDP P H

HWQP SRUBQFH GH @ FRMERIDMRQ HOAH ) IDQFH 9RGRQWILHV HW: DBORXQD 0 RWr« HW
HOMRXVDWM 3DXO. HIRXP D H SUP « \D IIHWW GH UHRIQGH : DWORXQD DIILLP DQWVRQ
HQJ DI HP HQWE FRQWEXHUDX G« YHRSSHP HOWRFDO 6RQ G SERIHP HQWQFDURH GHQI DI HP HOWGH
' (19% ¢ ESWJXQ DYHQUVRIGDILH HAG\ QDP ITXH SRXU® MXQHWH DIUFDIQH HQ UHQI RUEDQWBN
«FRAVWP HV GH YREQUUDW HW HQ IDAQEQN @ P REIMAM YHY GHV H S«UHQAHV
SR HVWIRQQDDVDQWV VXU®! FRQAQHQW



e 0 DMRQGH+DIRXQD' NMQIDUH H 5HVSRQVDE®1 5«J LRQDCS | UTXH GX 1 RUG HW
0 R HQ2 UHQW55 $10 2 HQO DXUVDQH

0HXHGX DX QRYHP EWH 0 +DWRXQD
'L 1*$5(<( SHVSROWDE® 5«JIRQDO SRXU
GBIUTXH GX 1 RWG HWGI 0 R\ HQ 2 UHQW D kDD«
XQH P DMMRQ GH TXDWH NRXW/ ¢ 1 RXDNFKRWY&HWH
YIMW DYDIMSRXUEXWGH P HWH HQ DYDQABN G| LV
HW GV REMPWYV @/ DX GeYHBRSSHP HQW GX
YREQBUDV IQMOMRQDO G«FKDQIH HW GH
VRIGDUW 9,(6 HQAH @) WDQFH HAD 0 DXUVBDQH

&HMA P MMRQ YVH ¢ UHQY RUAHU @ FRRS«UMRQ @ P REIDA KASURTXH HWBI SDURI H GH FRP S« WIQRHV
QRVP P HOWE WDYHW GHV P MMRQV GH YRERQILHYV HQ 0 DXUMBQIH HWHQ ) LDQFH 0 DO Uk XQH EDMMH
QREE®! GHV P DMRQV 96, REVHUY«H 11Q OV HIRUW VH SRXU/XLYHQW SRXU UHYMDDMHU FHM
G QDP ITXH QRVIP P HQWYID ®f SDUMQDUDWDYHF B 3WIRIWDP P H : $7$1281% ' *&7 $)' $1*009
68&276 * =

/ D P MMRQ DYDIWSRXUREMIPWY SUQASDX] G«YDXHU® G\ QDP ITXH GH GTXISH 0 DXUMBQH GDSSRUMU
XQ VRXWHQ VADWI [TXH GH UHQ RUHU® FREDERUMRQ DYHF BV SDUMQDILHY GRFDX] HAQWUDDMRQDX]  HW
GH FRQWAKILH XQH VADW.J IH P DQDU «UD®! HILFDFH (@1 YVDMDXWL ¢ DQDOVHU GRU DQLVDARQ [QMUOH ¢
IDYRUVHU @ WI®f IRQ FRBPAH HWE «DERIHU XQ SOQ GDPARQ SRXU LOWI LDQW®! VXLYL
EXGJ «VBILH G [QGIFDWAXUY HWD UeJ LRQDD/DWRQ GHV DPRYIY

/ HV UVXGIW DWMQGXV LOFOXHOW®! UHQI RUAHP HOWGHY UHDMRQV LOWAMRQOHMN MQDOVH DSSLRIRQGH
GHV G\ QDP [T XHV GH SDUMQDUDW® | RUP XOMRQ GXQH [ HXLEB GH URXW FOILH HAD P IVH HQ S@FH GRXWY
GH JHVMRQ SHURWP DQW /D P MRQ D [P ST X« GH QRP EWHX[ DRMXW/ QRVEP P HOWGI P LOMA/H GH
GXVRQRP VDMRQ GHV -HXQHV ®f 3IRIWDP P H : $7$1281$ (P EDWDGH GH )DQFH (&)' B QRQ
( XURS«HQQH DIQWLTXHGHV2 1 * 1LDQEDIVHY HWHXURS«HQQHV

(QIQ FHW P MRQ D SHP IV GAVBEQIXQ «VIMGHY @HX]  SUAY HWGH G LQUGHV D] HV SURUMBLLHY SRXU
UHDQFHU HWG\ QDP IVHU B VHRWIXU GX YRERQWUDAWHQ 0 DXUMBQH FRQMEXDQADIQW. ¢ @ MDWJ IH GH
G YHRSSHP HOWSDU «H HOWH @ ) LDQFH HWD 0 DXUMBQUH
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&HWH P DMRQ VIQWRUMGDQV ® FDGH GH SURP RURQ
GX YREQBUDW [OMODMRQDO G«FKDQIH HW GH
VRIGDUW 9,(6 GHTXDOW HQO DXWBQH

/ D P DMMRQ FRQUMM HQ XQH LP P HMRQ DXSU V GH @ 9 GX 6«Q«J DO LHFRQQX SRXUVRQ H SHUNVH DILQ GKDUP RQVHU
®N ERQQHV SUDAT XHV HWGDP «TRUHU® TXDDA GHY VHEHV RITHUV SDUBI &$' 9 0 DXUMBQIH ( Q GeFHP EWH VXM

¢ P MRQGX 55 $10 2 ¢ 1 RXDNFKRW/XQH G«AMRQ GH SUkSDUDMRQ GXQH P P HMRQ GX &$' 9 0 DXUVBQIH DX VHQ

GH @ VSDFH 9RBQBUDW (9 GX 6«Q«J DCD «W LQIMKH / HV HQWIX] SUQASDX] VRQWGDFRRWH @ SR HWRQQDOVDARQ

GX &$' 9 GRSWP IVHU MQIP DMRQ GX WWHDX HWGDP «TRUHU @MFFRP SDI QHP HQWGHY DRMXW HWYRGRQWILHY / HV

UVXOW DMAQGXY LOFOXHQAKXQH P DAMVH UHQI RUFH GHV RXWE HAP «\WRGHV GDQIP DARQ @ FDSDAW ¢ GS® HUXQH

RIILH GH VHYIFHV FRQRWP H DX WEQGDGV GH ) WDQFH 9RBQMEILHY DIQL TXXQH JHMRQ SOV HILEDFH GH

@FFRP SDI QHP HQWGHY YRERQWILHY / HV REMPAIY S«GDJ RILTXHV SRUMQMXU ®f G« YHRSSHP HOWGH FRP S«\WIQRHV

WIRKQTXHV IHDMRQQHEN HARL DQVDARQQHIN HHWHTBN SRXUDWXUHUXQH DQIP DARQ G\ QDP LTXH GX UcMHDX HW
XQ VRXWHQ TXDDW  FRQMEXDQADIOVDX G YHRSSHP HQAGXDE®! GH GFRV VWP HGX YRERQUBUDWHQ 0 DXUMBQIH



5 « SDUMMRQ GHV 9, (6 VRXV GLVSRVIWI V| LDQEDLY HQ 0 DXUVIDQLH

(QAH RODWHHQM&  9,(6 HQ
0 DXUMDQH GRQNV  FRQADW 96,

9,% 9,( HWO! UM U« SDUN
HQWH G DXWHV GVSRVW Y

/ DG\ QDP [TXH VRXWQXH QRVIP P HQASDU
® SIRMWGH @ * WDQGH 0 XD 9HUM D
SHUP IV XQH DXJP HQAMRQ GHV P MRQV
HWGHV YREQWLHV HQ HW

9,(6 UHHQWV HQ QRWP P HQW
96, 955 9(& 9,$ 9,(HW 918

« 5«SDUMRQ GHVY, (6 SDUUJIRQ

o 5«SDUMRQGHV9, (6 SDUWSH G HQJ DI HP HQW

e 5«SDUMRQ GHV9, (6 SDUJHQUH

&RP P XQLFDRQ

o 5«VHDX[ VRFLDX]

) DFHERRN GH ) LDQFH YRGRQVIDLLHV 3HU RUWP DQFH J RED®I HQ

o | HVFRQMQXV GH @ SDJH ) DFHERRN RQWRXFK« SOV GH SHURQOHV VRIMWKXQH DXJ P HQMRQ
GH SDUWDSSRUAS

« /H QRPEWH GH YMWAV XQTXHV VXU @ SDIH D «J DBP HOWFRQQX XQH FURMDQRH W QULEDWYH

DMLIQDQW  YIMWAV VRIKQH KDXWH GH SDUWDSSRUAE
« /HQRP EWH GH QRXYHDX| IR@RZ HW/ D GIP IQX« GH HQ SDWDQWGH ¢ HOYILRQ
IRQRZ HY/
« 7RWARMRZ HY/ SDUWDSSRUADX] GH
91@BNV SUQASDBNV $JH JHQWH 2 UJIOQH J «RJ WDSKITXH
1 RXDNFKRW YHP P HV 0 DXUMBQH
$EIGDQ +RP P HV ) WDQFH
30UV 7WDQRKH GaJ HGRP LODOW &IW G, YRILH
1 RXaGKIERX DQV SXIV DQV 6«Qd DO
' DNDU 0 DURF

I RP « <VIW 8 QY






0 MHHQ XYWHGX SWRIWDP P HGHIRWP DWRQ) 1 HZ / HDGHUY/ DE + HQ O DXUVIDQUH

e 1 «JRFIDMRQ DYHF @ * ,= SRXU®I G«SRIHP HQAWGH  YRGRQVDLLHV P DXUVDQLHQV GDQV
® FDGUH GX SURMMB LR&RP P XQH

e 3RWELIDN GH P RELOVHU XQ 9RMQDLUH GH 6RAGDUW , QUALDDMRQD®!I 96, SRXU
VRXWHQLUGS 1 * 0 9 GDQV B FDGLH GX SLRMMWF 0 9 GHGS)'

e ' IVFXWIRQV HQ FRXW DYHF CB)' HW @ SWRWPVIRQ FLYI®I SRXU P RELOVHU GHV
YRERQVDLLHV QDVIRQDX[ HQ VIDQWTXH FRP LW¢ GH YHLGB HWGH SUHP LHW VHFRXW/ &H
SURMW HWV SUYX  SRXU HW HW DRVH@P HQW HQ SKDWH G LOWUXPIRQ HW
G «@ERWVRQ DX QLYHDX GH C$)'

e 5HQIRUFHP HQWGHV FDSDFLWV GHV DPXU/ GH @ MIXQHWH GHV DWRFLDURQV HWGHV
YRGRQVDLLHV

e &UWDVRQ GXQ UcVHDX G\ QDP LTXH GH MIXQHV HQJ DJ «V

e 3RXUXIW GH® P RELOVDVRQ HWGH OLQI RLP DVIRQ VXU® YRERQVIDUDW

e 5HQIRUFHP HQWGH @ A QHUJ LH DYHF BV SDUMQDLLHV GRFDX[  HWIQWHUQDVIRQDX|

3RXUSOXVGLQIRWP DVIRQV LHIMIYHV ¢ @ NRXUQ«H GH @QFHP HQW
+ (VSDFHORMRQUDUDW 0 DXUVDQIH

=5( 1 RUG 1 RXDNFKRWV9LQD QR

HY P DXUVDQLH# | LDQFH YREQVDLLHV RU

KW8V | DFHERRN ) LDQFH 9 RGRQVIDLLHV 0 DXUVIDQLH

o 9DGL6,<,'

5 HSU«VHQVIDQWL DVIRQDO) LDQFH 9 RERQVDLLHV O DXUVIDQLH
EDGLW\ LG# | LDQFH YR&RQVIDLLHV RUJ

. . KDBIGS$+0 (' 6%/ (.
&KDU « G$ SSXLDX G« YHIRSSHP HQWGHV 9 RERQVDUDW
NKDGIG DKP HGVD®IN# | LDOFH YRERQVDLLHV RU

3DJH)DFHERRN KW8BV ZZZ IDFHERRNFRP (9 0 $85,7%1 ,(
6lVA: HE KWBV |WDOQFH YRERRQVIDLHV RU GDQV B P RQGH P DXUVIDQIH
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